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Th o u g h  r e ve n u e s  f o r  FY1 6  r e m a i n e d  

fla t  v i s -a -v i s  t h e  p r e v i o u s  year , 

sa l es  in t h e  r es i d ent i a l  bus i n e ss  

g r e w  1 7 %  t o  t o u c h  Rs 8 3 0  c r o re , 

t h e  h i g h e s t  in t h e  h i s t o r y  of t he  

c o m p a n y .  W h a t ' s  i n t e r e s t i n g  is t h a t  

t h i s  f i n a n c i a l  p e r f o r m a n c e  h a p

p e n e d  in a ba d  y ear  f o r  real  es t a t e  

c o m p a n i e s  in Ind i a , m a n y  o f  w h o m  

h ave  be en r eel i ng f r o m  h u g e  de b t .

Bu o ye d  b y  t h i s  p e r f o r m a n c e ,  

Li f e s pac e s  en t e r ed  t h e  c o m p e t i t i v e  

M u m b a i  p r o p e r t y  m a r k e t  a f t e r  

a b r eak  o f  f i ve ye a r s  b y  a n n o u n c i n g  

a p r o j e c t  i n t h e  w e s t e r n  s u b u r b s .  

I n t e g r a t e d  Ci t i e s  a n d  I n d u s t r ia l  

Cl u s t e r s .

De sp i t e  a s u b d u e d  m a r k e t  f o r  

i n d u s t r i a l  l a nd , M a h i n d r a  Wo r l d  

Ci t y,  Ja i p u r ,  a d d ed  f o u r  n e w  

c u s t o m e r s .  Th a t  apa r t ,  t h r e e  

c u s t o m e r s  l e ased  add i t i ona l  l a nd  in 

2 0 1 5 -1 6 .  Th e  r e su lt :  t h e  c o m p a n y ' s  

s t o c k  c o n s i s t e n t l y  o u t p e r f o r m e d  

t h e  BSE r ea l t y  i nde x  f o r  t h e  pe r i od 

u n d e r  c o n s i d e r a t i o n .

Du r i ng  t h e  year,  Ar j u n d a s  

pe r sona l ly  n e go t i a t e d  a dea l t o 

rega i n  po sse ssi on of a pie ce of la nd 

f o r  w h i c h  t he  c o m p a n y  h ad paid 

Rs 1 0 0  c r o r e  as a d va n ce  in 2 0 1 1 .

Th e  c o m p a n y  had t he  r i gh t s  t o  t he  

p r o pe r t y , t h a n k s  t o  a y ea r -l o n g  

ne go t i a t i on w h i c h  l ed t o  c o n se n t  

t e r m s  be i ng s i gned , as a p p o s e d  t o  

co n t i n u e d  lit igat ion.

Ap a r t  f r o m  al l  t h i s , Ar j un das  

co n t i n u e s  h e r  p ush  t o  m a k e  

Li f espaces  an en v i r o n m e n t a l l y  

sus t a i na b l e  c o m p any .


